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Annex I
Sample Provision to Amend a Banking Law

To Apply the Banking Law to Credit Unions

Sec. X.  APPLICATION OF THE ACT TO CREDIT UNIONS.  

(a)  The provisions of this Act [refers to the relevant banking law] shall apply to credit unions registered under the [relevant cooperative societies act], subject to the modifications set out in this section.

(b)  In the event of an inconsistency between the provisions of the [relevant cooperative societies act] and this Act, this Act shall take precedence.

(c)…(x)  [subsections spelling out necessary modifications].  

