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REVISED DRAFT

Steering Committee Discusses Continuing Regional Training Agency

Members of the Steering Committee of the Caribbean Regional Technical Assistance Centre (CARTAC) located in Barbados convened for a one-day meeting in Port of Spain to review the performance of CARTAC over the past year and discuss the future of the region’s technical training body. CARTAC, a UNDP project executed by the International Monetary Fund (IMF), is a multi-donor-funded agency established in 2001 that serves twenty Caribbean countries, including the English speaking CARICOM, the Dominican Republic, Haiti, and Suriname. Its mission is capacity building through technical assistance to governments, workshops, seminars, and professional attachments in and outside the region. The Steering Committee is CARTAC’s governing body, comprising senior representatives of member countries as well as donor countries and organizations.

CARTAC’s core responsibilities cover five key areas: financial programming and macroeconomic analysis; financial sector stability; public financial management; statistics; and tax and customs reform. Technical assistance  (TA) is provided by a core team of advisers with the support of international and regional experts. The delivery of CARTAC’s TA is driven by the needs of the region, and seeks to help promote capacity building in CARICOM.

CARTAC is in the final year of its second three-year cycle (Phase II, 2005-07). Discussions at the May 8 meeting focused on the work program for the remainder of 2007, and the direction and funding for a third 3-year Phase. Members also discussed ways to promote greater participation of member countries and to make operations of CARTAC as effective and useful as possible.

In considering the region’s capacity building needs over the next three-year cycle, the Steering Committee noted the continuing, and indeed growing, demand for CARTAC’s services as evidenced by the large number of countries’ requests for assistance. Members endorsed CARTAC’s work program for the remainder of 2007, including the emphasis on the tax and customs area to help those countries undergoing tax reforms (such as the introduction of value-added taxes) .

On Phase III, the Steering Committee agreed to intensify capacity building in the financial sector area to help further the orderly development of capital markets in the region. At the same time, the Committee endorsed CARTAC’s continued focus in the other core areas currently covered by its activities.

CARTAC’s Phase II costs (for the period 2005-07) are estimated at about US$20 million and are fully covered by existing member contributions. For the next three-year phase, members anticipated the need for contributions of at least the same order of magnitude, and following endorsement from regional governments, will initiate a fund-raising drive to encourage donors to meet the programme’s resource needs.

The next meeting of the Steering Committee will be held in St. Kitts in November 2007.


